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Target: MM Bangor Ltd.

MM Bangor, primarily produces paper sacks for the
dairy, flour and animal feed market and is the one &
only specialist converter of flexographic printed
multiwall paper sacks on the island of Ireland.

Buyer: Cordovan Capital Management

Cordovan Capital Management is based in Belfast,
Northern Ireland (UK) and is one of the most active
micro-cap private equity investors in the UK and
Ireland, focusing on buyout and growth transactions.
MM Bangor will be the tenth acquisition from
Cordovan institutional fund vehicle - Cordovan
Capital Partners Il.

Deal specifications

MM Bangor became part of MM Group in October
2022 when they acquired Essentra Packaging. As the
products of MM Bangor are not part MM Group'’s
core business, it was decided to divest the business.

MP Corporate Finance (MP), served as the financial
adyvisor to MM Group.

MP was able to leverage its extensive experience in
the packaging industry, to identify the right partner
for MM Bangor's future growth thereby achieving a
win-win-win fransaction.




in industrial M&A

Underlined by our proven track record

Advanced Automotive Electronics, Engineered Healthcare, Life Metal Packaging Wood
Manufacturing & Mobility Tech & loT Materials Science & Beauty & Paper
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DIN rasll pever supply
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Undisclosed
strategic buyer

FRIWO divested its

DIN rail power supply
business.
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The founding family
entered into a definitive
agreement to sell
Euroglas and Glaspack
to TricorBraun.
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Amcor sold its Dax
facility to EiM Capital.
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The shareholders sold
Plasta Group to CEDO.
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Consortium of financial
and strategic investors
led by:
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New equity capital
raised from strategic

and financial
investors.
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Consortium acquired
the majority of shares in
Rosenbauer International
[WBAG:ROS] trough a
capital increase and
OTC blocksale.

The shareholders
sold Outlast
Technologies group
to Sunwin group.
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VAN SENECHTEN PASKASING

Abris Capital Partners
sold DOT2DOT to
Van Genechten
Packaging.

-
-
IKIEEBA

ED EnerCharge

KEBA Group
acquired the assets

of EnerCharge.
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Faerch

Goodpack, backed by
CEECAT Capital,
acquired PACCOR
Romania from
Faerch Group.
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IL Cosmetics acquires

Cosmetion from the
shareholders.

emballator
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INBALLAGES METALLIORIS

Emballator Group
acquired Avez from
the shareholding
family.




Our approach to

At MP, we know the value drivers of your business. And we believe
that only the highest amount of attention brings in the best results. MP
is the undisputed market leader in industrial M&A, operating in
dedicated sector teams to bring specialised experience and
supreme market insights to each and every project.
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Market Largest Adding Challenger
leader in industrial credibility mindset
industrial M&A team to your deal and drive to

M&A succeed

Supreme sector knowledge around the world

deals projects
in the last 36 months in industrial M&A
deal value years
in the last 36 months in the market
site visits cross-border

in the last 36 months fransactions



MP

Vienna Schofttenring 12; 1010 Vienna, Austria
+43 147023 88 |

London 100 Bishopsgate, 18th & 19th floor; EC2N 4AG London, United Kingdom
+44 207 039 8500 |

Istanbul Ferko Signature, BUyUkdere Cd. No: 175 B3; 34394 Sisli/istanbul, Turkey
+90212919 3000 |

Frankfurt  Friedrich-Ebert-Anlage 49; 60308 Frankfurt am Main, Germany
+49 69 509 56 5620 |

Chicago 111 W. Jackson, Suite 1700; 60604, Chicago, lllinois, USA
+1312 6756082 |

Disclaimer

The content of this presentation has been prepared by MP Corporate Finance GmbH on the basis of generally accessible information or information
provided to MP Corporate Finance. The information and data contained in this presentation does not purport to be complete, comrect or true. MP
Corporate Finance GmbH has not undertaken any separate review or verification of the data and information contained in this presentation, in
particular not as to its accuracy or completeness. Data and information, which contain forecasts or (even own) expectations for the future may be
subject to (even material) changes; they shall not serve as a basis for decisions, actions or omissions without duly conducting own examinations and
inquiries. This presentation is not deemed to be a recommendation or advice and does therefore not substitute professional advice.

MP Corporate Finance GmbH has used due care in preparing this presentation. However, MP Corporate Finance GmbH points out that the
information and data contained in the presentation may materially vary from actual results, positively or negatively. MP Corporate Finance GmbH,
except exclusively for intentional behaviour, does not assume any liability for or in connection with this presentation and its content, in particular not
for actual damages, lost profits and third party claims.

MP Corporate Finance GmbH uses your personal datfa, in particular in order to take steps at your request prior to entering into a contract or

legitimate interests of MP Corporate Finance GmbH, in accordance with the MP Corporate Finance Data Privacy Notice. A current version of the
Data Privacy Notice is available on the Website of MP Corporate Finance GmbH:


https://www.mp-corporatefinance.com/dataprivacypolicy/
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